MINUTES
BOARD OF COMMISSIONERS
PEACE OFFICERS’ ANNUITY AND BENEFIT FUND

WEDNESDAY
May 5, 2021
1208 Greenbelt Drive
Griffin, Georgia 30223

10:30 A.M.
Present:
Homer Bryson, Sec/ Treasurer Tyrone Oliver
Keith Glass, Chairman Rob Turner
Stephen Adams Brandt Barlow, CFO
Greg Dozier David Will, Board Attorney
Dan Kilgore

The meeting was called to order by Chairman Glass. Homer Bryson provided the
invocation.

The following items were considered by the Board.

I. APPROVAL OF MINUTES OF PREVIOUS MEETING

The April 7, 2021 Board Meeting Minutes were reviewed. Dan Kilgore made a
motion, seconded by Stephen Adams, to approve the Minutes of April 7, 2021.
The vote of approval was unanimous.

IL FINANCIAL REPORTS

Joe Griffin and Steven Southerland were present with an actuarial experience
study from Foster & Foster. Mr. Griffin said the purpose of the evaluation is to
project out over the next 100 years. An actuary looks at the payout and revenues.
Nothing is short term from an actuarial standpoint. Most important is the
investment rate of return. This information was put into a model to come up with
the investment return assumption of 6.5% per year for the Peace Officers’ fund.
Foster & Foster recommends no change for the current assumption of 6.5% at this
time.

Mr. Southerland reviewed other recommendations for the fund involving
disability, retirement and withdrawal rates and mortality rates.







